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2021 Transcript (Hit 6 out of 10)

#1 S&P 500 Index generate positive return Equity V +20%

#2 Value stock would outperform Growth stock Equity V +15.8% vs +12.9%
#3 US/EM equity within 10% difference (SPX vs MXEF) Equity X +22% vs -8%

#4 US 10yr treasury yield would reach 1.5% in year Bond V Year high 1.74%
#5 High Yield outperform Investment Grade Bond V +0.6% vs -3.1%
#6 US Dollar Index would record another down year FX X Dollar Index +7%
#7 EM Local Currency outperform EM Hard Currency BOND/FX X -10.6% vs -2.5%
#8 Gold lag general commodity (CRB outperform Gold) Commodity V 32% vs -6%

#9 Bitcoin would ever reach $30,000 in year Alternatives V Year high $67,700
#10 SPX annual volatility would higher than 18% Volatility X Actual 13%
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Replay conclusion last year

BELIEFor BUBBLE, it only matters what

you believe in true value

Keep looking at other side in divergent
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NFT, DeFi, GameFi, SocialFi | believe | can fly

APE IN CRYPTO AND NFT WORLD CRYPTOMINES AND ALL THOSE LEEK
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Where are we now

BELIEF and HODL. BubbleA

Absolutely NO # A

Some trend commence silently




